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Bill Type and Number: Ordinance 2019-99 
Introducer/Sponsor(s): Introduced by the Council President at the request of the Mayor
Date of Introduction: February 12, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: February 11, 2019
Type of Action: Agreement authorization and designation of oversight agency
Bill Summary: This bill authorizes the Subordination Agreement between the City of Jacksonville, Florida, Housing Finance Corporation and Campus Towers Senior Living, Inc. The Agreement will subordinate the City’s $510,000 loan to Edward Waters College (EWC) to a new Elderly Housing Community Loan (EHCL) from the Florida Housing Finance Corporation. Currently, the City’s loan is subordinate to a HUD loan, and once the EHCL loan closes, the City’s loan would be in third position. Later this year, EWC anticipates closing a new Low Income Housing Tax Credit (LIHTC) loan with Florida Housing Finance Corporation that would pay off the HUD and EHCL loans, and the City’s loan would then move to second place. The City’s loan matures on October 28, 2030. The Housing and Community Development Division will oversee the project.
Background Information: The purpose of this legislation is to provide financing for life safety improvements at the Campus Towers property, which is located at 1850 Kings Road. The improvements will replace all unit doors with fire rated doors. Campus Towers Senior Living serves residents age 62 and older and has not undergone a substantial renovation since its construction in 1968.
Policy Impact Area: Senior housing
Fiscal Impact: Subordination of the City’s $510,000 loan, no additional cost to the City
Analyst: Hampsey
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